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CLOSING  DATES  FOR  COPY  AND  ADS  --  The  15th  of 
January,  April,  July  and  October.  Address  mail  to 
the  EDITOR. 

1996  Membership  dues,  if  not  paid,  are  due  now. 
Please  remit  promptly  and  direct  all  dues  and 
business  correspondence  concerning  PMCM  to:  Robert 
Thiel,  PO  Box  163,  Victor  NY  14565. 


ADVERTISING 

1 ISSUE 

4 ISSUES 

BACK  COVER 

$30 .00 

$27.00  Each 

INSIDE  COVERS 

27.00 

24.50  " 

FULL  PAGE 

22 . 50 

20.00  " 

1/2  PAGE 

12 . 00 

10.00 

1/4  PAGE 

6 . 50 

5.0  0 " 

1/8  PAGE 

3 . 50 

2.75 

TREASURER'S  REPORT  BY  ROBERT  THIEL  # 1686 


FIDELITY  INVESTMENTS 
9-15-95  Balance  418.878 
12-14-96  Balance  418.878 
SAVINGS  ACCOUNT 
11-10-95  Balance 
Dues 
Interest 


Shares  @ 37.20  $15,582.26 
Shares  @ 38.93  16,306.92 

1,681.24 

414 . 00 
5 . 06 


Sold  back  issues 

Refund,  MI  State  Dues 
Ad 

MI  State  Dues 
Stamps,  B.  Thiel 
Oct.  Dec.  Rag  Picker 
MI  State  Exps . Dr.  Lee 
Added  Expense  July-Sept 
& Oct-Dec  Rag  Picker, 
Extra  Pages  & Photos 


20 .00 
10 . 00 
12 .00 

2,142.23 

20 . 00 
16 . 68 

500 . 00 

191.00 


881.41 


1-8-96  Balance  in  Rochester  Comm  Savings  533.21 


1-6-96  49  Members  have  not  paid  their  1996  Dues. 
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DECEASED:  None  this  period 

NEW  MEMBERS/REINSTATEMENTS 


Name 


Location 


# 


Sponsor 

Pollard 


Carey  Coston 
Wayne  Homren 
Robt  Kaufman 


Hueytown  AL 
Pitts.  PA 
Coconut  GR  FL 


3126 

3127 

3128 


Thiel 

Pollard 


NOTE:  New  Member  3113,  Tim  Larsen  is  from  Green 
Bay,  WI,  not  Salt  Lake  City,  as  reported  in  the 
July-Sept.  issue.  Tim  and  I rejoice  at  the  success 
of  the  NFC  Central  Champion  Green  Bay  Packers,  but 
suffered  a cruel  let  down  when  they  fell  short  in 
the  Conference  Championship  game  against  Dallas. 

ADDITIONAL  NOTE:  These  members  sent  an  extra 
donation  with  their  dues,  a total  of  $35: 

James  E.  Long,  Wilson  E.  Born,  Raphael  Ellenbogen, 
Jeffrey  L.  Ferrand  and  Richard  M.  Hoff.  Thank  You! 

EDITOR'S  NOTES:  With  the  winter  here  in  earnest  the 
time  is  ripe  to  enjoy  our  hobby.  Certainly,  we 
will  be  looking  forward  to  Memphis,  as  well.  I 
enjoy  attending  as  many  local  shows  as  I can  get  to 
in  the  area  and  usually  find  something  of  interest 
from  a coin  dealer  who  says  he  doesn't  have  any 
paper  and  then  finds  something  he  doesn't  value 
very  highly.  That  is  less  and  less  common,  however, 
as  paper  is  becoming  more  and  more  desirable.  I 
see  more  offered  and  prices  are  rising  accordingly. 

I sent  off  copies  of  the  Rag  Picker  to  Gene 
Hessler,  editor  of  Paper  Money,  who  agreed  along 
with  member  Peter  Huntoon  to  judge  our  articles  for 
1995.  At  Memphis  we  will  award  a First  Place 
Plaque  and  $100.  $50  and  $25  will  be  awarded  for 
Second  and  Third  Place  respectively.  So,  get  an 
article  in  to  us  for  1996.  This  will  be  an  annual 
event  and  we  hope  to  continue  to  improve  our 
magazine.  I saw  a few  members  at  Chicago  in  late 
February.  This  appeared  to  be  a great  show  and  a 
great  time  to  get  together.  Perhaps  next  year  we 
can  conduct  a meeting. 
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PRESIDENT'S  MESSAGE: 


Today  is  the  8th  of  January,  or  also  the  day 
after  the  FUN  Show  in  Orlando,  FL,  or  better 
remembered  as  the  "Blizzard  of  '96."  It  is  hard  to 
imagine  that  2-3  feet  of  snow  could  drop  in  a 
period  of  12  to  18  hours,  but  in  happened  in  the 
northeast  section  of  our  USA.  I attended  the  FUN 
Show  and  am  staying  in  Florida  for  a while  so  I 
will  not  have  to  venture  into  the  snow. 

The  Orlando  Convention  Center  opened  a new 
section  and  this  is  where  the  numismatic  show  was 
held.  A mammoth  area  and  very  nice.  This  show 
gets  bigger  every  year.  I was  able  to  acquire  some 
new  Large  Cents  for  my  collection  and  also  three 
new  Michigan  National  Bank  notes.  One  winner  was  a 
number  1 First  Charter  note  on  the  First  National 
Bank  of  Grand  Haven  in  about  an  AU  grade.  After 
agonizing  over  the  cost  I finally  decided  it  had  to 
go  back  to  Michigan.  R-6  notes  are  hard  to  find 
and  this  note  I believe  to  be  a true  R-6;  anyone 
know  of  any  more  Charter  1849  notes?  This  show  was 
well  attended  and  there  were  3 big  auctions  that 
kept  me  busy  besides  the  600  dealers  on  the  bourse 
floor.  It  was  like  old  home  week  with  all  the  club 
meetings  and  I went  to  a couple  of  the  programs  at 
the  educational  seminars,  as  well.  The  next  big 
auction  is  in  L.A.  for  the  Robbie  Brown  Large  Cents 
at  Superior,  then  the  Paper  Money  Show  in  Chicago, 
in  February,  the  MSNS  Show  in  the  spring,  another 
Chicago  Show,  then  St.  Louis  and  finally  Memphis. 
Seems  like  no  end- -they  keep  coming  up  with  new 
shows --which  means  the  hobby  is  growing. 
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The  Spring  MSNS  Show  is  going  to  be  held  in 
Lansing  this  year  and  should  be  a great  show. 
Craig  Whitford  is  going  to  hold  the  auction  there 
and  don't  forget  to  get  the  wheels  spinning  and  put 
together  an  exhibit  for  the  chance  of  winning  the 
PMCM  Best  of  Show  plaque.  Right  now  it  is  a 
traveling  plaque  for  the  winner  of  the  best  of  show 
to  keep  for  a period  of  one  year.  It  was  voted  at 
the  Fall  Show  in  Dearborn  to  give  this  plaque  for 
keeps  to  anyone  who  could  win  the  best  of  show 
honors  three  consecutive.  It  is  a plaque 
containing  a First  National  Bank  of  Detroit,  3rd 
Charter  Plain  Back  blue  seal  note  in  CU  condition 
so  it  is  a worthwhile  goal  to  strive  for. 

Besides  collecting  large  cents,  half  cents, 
CWT's,  Mich  Obsoletes,  scrip,  & Nationals  as  well 
as  banks,  I have  now  expanded  into  casino  chips. 
Going  to  Biloxi,  Mississippi  and  Monte  Carlo  in 
France  to  add  to  my  collection  of  these  chips. 
This  could  lead  to  my  demise  as  these  places  can  be 
as  addictive  as  collecting  paper  money.  I'll  give 
it  a short  fling,  anyway  and  see  you  all  back  in 
Michigan  at  the  MSNS  Lansing  Show.  Good  luck  in 
your  collecting. 

Regards , 

Dr.  Wallace  Lee,  President,  PMCM 
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FREE  CLASSIFIED  ADS 


HELP:  NEED  1-4  1988  F* , 1981  C*,I*  1-4,  will  trade 
or  buy.  Need  1988A  BL  WEB  CU  or  better  07  end  if 
possible,  Have  93  CA  & BH  WEBS  to  trade.  209-835- 
4248.  Phil  Pollard,  PO  Box  922,  Tracy,  CA  95378. 

WANTED:  Crisp  Unc  $1  notes  1928  to  1995  with  the 
Serial  Number  ending  in  25.  I will  pay  $50  each  for 
8 8 -A  IA  Fort  Worth  and  Web  Press  notes  BL-F* -FL-GP . 
Only  Crisp  Unc  and  S/N  ending  with  25.  Allen 
Camacho,  PO  Box  716,  Glendora,  CA  91740-0716. 

Everyone  seems  to  be  looking  for  them.  I Have  a few 
left  that  are  special:  $1  FRN  WEB  FL  Repeaters 
Ch/Gem.  (Will  sap  for  WEB  BL  or  F*  WEB)  New 
extensive  Catalogue  (800  selections)  $3.  Graeme  M. 
Ton,  Jr.,  203  47th  Street,  Gulfport,  MS  39507. 

WWII  51st  ANNIVERSARY  SALE!  ALL  NEW  PRICE  LIST  (A- 
6)  . MPC,  ALLIED,  CHINA, JIM,  WORLD,  PROPAGANDA 
LEAFLETS,  STAMP  SHEETS,  RED  & BLUE  SEAL  NOTES.  5 5 
cents  postage  appreciated.  Edward  B.  Hoffman,  BOX 
6039 -M,  ELKO,  NEVADA  89802-6039.  PMCM  #1109. 
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Collectors:  Send  for  free  Currency  Buying  list. 
Fancy  Serial  Numbers,  Solids  & Low  #s  wanted.  Mike 
Abramson  Currency,  Box  16990,  Duluth,  MN  55816- 
0690,  218-525-3652 . 

Souvenir  Cards  with  Obsolete  & US  Currency  Designs 
Available.  Write  to:  Frank  Clark,  PO  Box  117060, 
Carrollton,  TX  75011.  PMCM  # 2104. 

ALL  WELCOME:  Memphis  or  Garden  State  Annual 
Meeting- -CCCC  Will  be  at  both,  with  a Program  and  a 
Card.  June  21-23,  1996.  CCCC,  420  Owen  Road,  West 
Chester  PA  19380 

WANTED:  New  York;  Connecticut  National  Bank  Notes. 
Need  Many  Different  Charter  Nos.  Prefer  XF/Unc . 
Send  prices  to  Leon  Silverman,  237  Mamaronek  Ave . , 
White  Plains  NY  10605.  PMCM  # 2170. 

ZERO  STARTS  WANTED:  93  CU  $1-AB-BC-BD-BF-EB-EE-FE- 
FH-GC-GG-HC-LI -LK-C*  . ALSO  95:  AA-AC.  Top  $ Paid 
for  WEB  NOTES.  Ronald  Dobbins,  824  Lindendale  Ct , 
Columbus  OH  43204-4116.  PMCM  #2211. 

HELP!  Returning  to  $1  Collecting.  Have  1995  D06/B, 
D07B  and  B/F  to  trade.  Need  end  #55  and  End  #ABAB . 
Thanks.  Edward  Zegers  Jr.,  17209  Falstaff  Ln, 
Olney  MD  20832-2909.  PMCM  # 1116. 

WANTED  1990  $20  F-*,  trade  1990  $20  A-*,  G-*,  I-*, 
Face  for  Face.  Everything  CU.  Lawrence  O'Neal,  PO 
Box  110262,  Nashville  TN  37222.  PMCM  # 1135. 

WANTED:  STAR  NOTES  and  SCARCE  BLOCKS.  Any  Type  or 
Denomination  before  1950.  Frank  Bennett,  PO  Box 
8722,  Port  St.  Lucie  FL  34985.  PMCM  # 1183. 

Would  like  to  buy  the  following:  1988A  WEB  Notes 
(B-L)  and  F*  . Any  ending  number.  CU  H.L. 
Mitchell,  2202  Howard  Dr.,  Pine  Bluff  AR  71603. 
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WANTED:  1988A  $1  WEB  notes;  (2)  each  BL , BM,  F*, 
FX,  Sc  (1)  each  EK,  FN,  GP,  CU  Only.  Also  IA/FW  & 
93-95  Star  & WEB  notes.  Need  1981  DA  uncut  Block 
of  4 FRN ' s . Also  1988A  GG/FW  $1.  Joe  R.  Ramos, 
1929  Millis  St,  Montebello,  CA  90640-4533. 

MINNESOTA  National  Banknotes  and  Broken  Banknotes 
WANTED  for  my  personal  collection.  Please  write  or 
call:  Jerry  Swanson,  PO  Box  565,  Rochester  MN 
55903;  phone  507-289-5099.  PMCM  # 3031. 

For  Sale:  Michigan  Nationals  and  Obsoletes;  Dr. 
Wallace  Lee,  102  Conda  Lane,  Oxford,  MI  48371 

WANTED:  UP  Michigan  Nationals  Large  Size  From 
Alpha,  Bessemer,  Calumet,  L'Anse,  Ontonagon, 
Wakefield.  Will  buy  or  trade.  W.  Brandimore,  1009 
Nina,  Wausau,  WI  54403. 

WANTED:  OHIO  Nationals.  Bowling  Green,  Mendon, 
Kalida,  Leipsic,  Pitsburg,  Loudonville,  Butler, 
West  Liberty,  Bradford,  Baltimore,  Millersburg, 
Elmore,  Buckeye  City.  Any  Scarce  Ohio.  Lowell 
Yoder,  POB  444,  Holland  OH  43528.  419-865-5115. 

Obsolete  "Broken  Bank"  notes,  "Ghost  Town"  Bank 
notes,  Scrip,  Confederate,  etc.  For  Sale.  List  for 
SASE . If  you  want  particular  collecting  interests, 
please  mention.  Lawrence  Falater,  Box  81,  Allen  MI 
49227 

Need  Circulated  or  CU : $5  Fort  Worth  notes  with 
back  plates  80  thru  87,  any  series,  any  district. 
Also  need  $5  Series  1993  B/B,  E /*,  H/*,  and  I/A. 
Doug  Murray  (LM#14)  PO  Box  2,  Portage  MI  49081. 

Want  $1  SC  B06...C  through  B09...C  printed  on  my 
birthday.  Of  course  I will  pay  handsomely  or  cut  a 
nice  deal  new  or  used.  Peter  Huntoon,  PO  Box  3681, 
Laramie,  WY  82071.  PMCM  # 344. 
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MAIL  AUCTIONS.  Nationals,  Large  Types.  Over  40 
States.  Rare,  Scarce.  Red  Seals,  Brown  Backs. 
Stocks,  Bonds.  Many  Automobile's,  Aviation.  41 
Banks.  63  Mines. 93  Oils,  238  Railroads,  Street, 
Traction  Cars.  Misc.  Famous  People,  Fiscal  Paper 
over  750  lots.  Free  list.  Ed  Richt,  Numismatist, 
Scripophilist , PO  Box  7485,  Louisville  KY  40257- 
0485.  PMCM  #1842. 

WANTED:  COLLECTOR  Seeking  Maryland  Nat ionals . All 
Cities  & Towns;  Large  and  Small.  Prefer  VF  or 
Better,  but  will  consider  any  condition.  Brad 
Vautrinot,  133  Cmndr . Shea  Blvd.  #207,  N.  Quincy, 
MA  02171.  PMCM#3 115 . 

CU  1993  WEB  SETS-  All  5 possible  Plate  Combinations 
for  both  print  runs  with  matching  end  numbers-$30 
(includes  rare  second  run  1/8.)  Other  WEB  notes  are 
available.  Jim  Hodgson,  484  Greystone  Trace, 
Marietta  GA  30068. 


WEB  NOTES  WANTED:  Trading  Webs  for  Webs.  Send  Want 
and  Have  Lists  and  SASE  to:  Bob  Totz,  PO  Box  1203, 
Norwich,  Vermont  05055-1203. 

WANTED:  OPA  Tokens,  Bank  Post  Cards,  Anything  on 
"Eastman  Colleges".  Old  Elongated  Rolled  out  coins. 
C.J.  Meccarello,  1572  Bowmans  TRL . , Lakeland,  FL 
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Street  SW,  Canton,  OHio  44710.  PMCM  2094. 


KANSAS  PAPER  WANTED:  PRE  1880. 
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Notes,  Checks, 
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VARIETIES  OF  NATIONAL  BANK  NOTES 

PART  FIVE 

By  Doug  Walcutt 
© 1996  Doug  Walcutt 


THE  $5  ORIGINAL  SERIES  AND  SERIES  OF  1875 

FACE  VARIETIES 

On  the  faces  of  $5  Original  Series  and  Series  of  1875  notes,  there  are  four 
distinct  varieties  of  the  same  vignettes  along  with  two  versions  of  the  layout 
of  the  security  clause. 

When  I arrived  at  my  first  all  paper  money  show  (the  November  1985 
SPMC  International  Paper  Money  Convention  in  Cherry  Hill,  NJ)  I had  three 
"First  Charter"  fives  with  me.  I had  already  noticed  some  minor  differences 
(including  the  Act  dates)  among  these  three  notes.  After  asking  around,  I was 
directed  to  Dr.  Glenn  Jackson,  who  explained  that  there  were  two  slightly 
different  versions  of  the  vignettes  on  the  faces  of  these  notes  and  additionally 
three  slightly  different  versions  of  the  vignette  on  the  backs.  He  also  showed 
me  the  difference  in  the  feathers  of  the  headdress  of  the  Indian  princess.  At 
the  time,  I had  one  note  which  I now  call  Face  Variety  2 and  two  notes  of 
Face  Variety  4. 

At  the  Metro  show  in  NYC  in  March  1986,  a very  early  Original  Series  $5 
note  on  "The  First  National  Bank  of  Stamford,  CT,"  Charter  4,  appeared  and 
it  was  immediately  apparent  to  me  that  this  note  was  very  different.  This 
particular  note  really  sparked  my  curiosity  in  the  varieties  of  this  series.  In 
March  1987,  again  at  the  Metro  show  in  NYC,  a $5  note  surfaced  from  "The 
Merchants  National  Bank  of  Boston,  MA,"  Charter  475.  I noticed 
immediately  that  the  note  had  the  second  back  variety,  but  it  was  not  until  late 
summer  of  1987  that  I realized  the  note  had  a set  of  face  vignettes  slightly 
different  from  any  I had  ever  seen. 
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FACE  VARIETY  1 


This  variety  is  found  only  on  notes  of  a small  group  of  the  very  early 
charters  and  always  bears  the  "Feb.  25,  1863"  Act  date,  a plate  date  of  Nov. 
2,  1863,  and  the  "Chittenden-Spinner"  Treasury  signature  combination  on 
Original  Series  notes.  This  variety  is  rare. 

Main  Characteristics:  The  words  "NATIONAL  CURRENCY"  and  the 
entire  security  clause,  from  "THIS  NOTE"  to  "at  WASHINGTON"  are 
farther  to  the  left  than  on  any  later  varieties.  Notice  that  "NATIONAL 
CURRENCY"  is  not  centered  along  the  top  border.  The  words  "UNITED 
STATES"  have  heavier  shading  and  are  higher  at  the  left  end  and  lower  at  the 
right  end  than  on  the  later  varieties.  The  "Chittenden-Spinner"  Treasury 
signature  combination  is  very  bold  (especially  Chittenden),  and  both  vignettes 
are  larger  towards  the  bottom  of  the  note.  There  are  four  birds  at  the  upper 
right  of  the  left-hand  vignette  (above  the  word  "with")  and  die  sky 
background  to  the  left  of  the  tree  in  the  right-hand  vignette  is  very  light,  right 
down  to  the  horizon. 

Other  Characteristics:  There  are  flourishes  at  the  upper  left  plate- 
position  letter.  There  is  one  large  wide  feather  and  one  small  feather  on  the 
side  of  the  head  of  the  Indian  princess.  Also,  there  are  many  other  very  minor 
variations  on  this  variety,  such  as  die  shape  of  the  letters  in  the  word  "FIVE" 
at  the  upper  left  of  the  note.  This  variety  is  actually  so  different,  I believe  it 
should  have  its  own  number  designation  in  the  Friedberg,  Hessler,  etc.  type 
note  listings. 


FACE  VARIETY  2 

This  variety  is  found  on  most  notes  of  Charters  1 to  458,  bearing  the  "Feb. 
25,  1863"  Act  date  on  Charters  1 to  456,  and  plate  dates  from  Nov.  2,  1863 
to  June  8,  1864,  (although  there  are  a few  various  exceptions).  This  variety 
usually  bears  the  "Chittenden-Spinner"  Treasury  signature  combination  on 
Original  Series  notes,  and  the  five  Treasury  signature  combinations  from 
"Allison-New"  to  "Bruce-Gilfillan"  on  Series  of  1875  notes.  This  variety  is 
not  as  common  as  Variety  4. 
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1.  FACE  VARIETY  1:  A $5  Original  Series  note  from  "The  First  N.  B. 
of  Stamford,  CT,"  Charter  4,  with  an  early  plain  "red"  Treasury  serial 
number. 
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2.  FACE  VARIETY  2:  A $5  Original  Series  note  from  "The  First  N.  B. 
of  Mount  Pleasant,  PA,"  Charter  386,  with  a plain  "red"  Treasury  serial 
number  and  bank  serial  number  1 . 
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3.  FACE  VARIETY  3:  A $5  Original  Series  note  from  "The  Merchants 
N.  B.  of  Boston,  MA,"  Charter  475,  with  a "blue"  Treasury  serial  number. 
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4.  FACE  VARIETY  4:  A $5  Original  Series  note  from  "The  N.  B.  of 
Commerce  in  New  York,  NY,"  Charter  733,  with  bank  serial  number  1 . 
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Main  Characteristics:  The  words  "NATIONAL  CURRENCY"  are  now 
centered  along  the  top  border.  In  the  security  clause,  the  word  "BY"  is  partly 
over  the  word  "BONDS"  and  the  words  "UNITED  STATES"  have  been 
rotated  slightly  counterclockwise.  There  are  no  longer  any  birds  in  the  left- 
hand  vignette,  and  the  sky  background  to  the  left  of  the  tree  on  the  right 
vignette  is  much  darker  down  to  the  horizon.  All  these  features  are  also 
found  on  Varieties  3 and  4. 

Other  Characteristics:  On  the  side  of  the  head  of  the  Indian  princess  in 
the  right-hand  vignette,  there  is  now  a large  thin  feather  and  one  small  feather. 
The  left  edge  of  the  tree  in  the  vignette  is  about  the  same  as  Variety  1.  In  the 
left-hand  vignette,  the  appearance  of  the  wave  action  differs  slightly  from 
Variety  1. 


FACE  VARIETY  3 

This  variety  is  usually  found  on  notes  of  Charters  460  to  525,  with  plate 
dates  from  June  8,  1864  to  Oct.  6,  1864,  and  it  almost  always  bears  the  "June 
3,  1864"  Act  date.  The  "Chittenden-Spinner"  and  "Colby-Spinner"  Treasury 
signature  combinations  appear  about  equally  on  Original  Series  notes.  The 
Treasury  signature  combinations  from  "Allison-New"  to  "Bruce-Wyman"  may 
possibly  be  found  on  Series  of  1875  notes.  Notes  of  this  variety  are  scarce. 

Main  Characteristics:  While  the  feathers  on  the  side  of  the  head  of  the 
Indian  princess  are  similar  to  Variety  2,  the  left  side  of  the  tree  in  the  vignette 
is  much  more  leafy.  I have  called  this  the  "Bushy  Tree"  variety. 

Other  Characteristics:  In  the  left-hand  vignette,  the  wave  action  again 
differs  slightly  from  Varieties  1 or  2,  but  both  vignettes  are  a little  smaller 
towards  the  bank  title. 


FACE  VARIETY  4 

This  variety  is  found  generally  on  all  notes  from  Charters  528  up  to  2767, 
along  with  some  early  charters  that  had  replacement  plates  made  or  new 
plates  made  after  a title  change.  Most  bear  the  "June  3,  1864"  Act  date  and 
any  Treasury  signature  combinations  of  the  era  from  "Colby-Spinner"  to 
"Tillman-Morgan."  Notes  of  this  variety  are  very  common. 
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Main  Characteristics:  In  the  right-hand  vignette,  there  is  only  one  feather 
on  the  side  of  the  head  of  the  Indian  princess,  the  left  side  of  the  tree  is  much 
thinner  than  in  Variety  3 and  the  bent  over  top  has  been  removed. 

Other  Characteristics:  The  wave  action  in  the  left-hand  vignette  again 
differs  somewhat  from  the  other  varieties,  but  the  hill  in  the  background  is  a 
little  more  to  the  right. 


DISCUSSION 

As  mentioned  earlier,  there  are  three  slightly  different  versions  of  the 
vignette  on  the  backs  of  these  $5  notes.  In  U.S.  Essay,  Proof  and  Specimen 
Notes,  1979,  Gene  Hessler  has  attributed  the  engraving  of  these  three  back 
versions  for  the  Continental  Bank  Note  Company  to  James  Bannister,  Louis 
Delnoce,  and  Walter  Shirlaw.  Although  I know  of  no  actual  evidence,  it  is 
likely  that  these  three  engravers,  and  possibly  someone  else,  were  responsible 
for  engraving  the  four  different  varieties  of  the  face  vignettes  described 
above. 

I also  suspect  that  some  influential  individual,  probably  in  Washington, 
D.C.,  immediately  disliked  the  Variety  1 layout,  which  was  promptly  changed 
after  it  had  been  used  on  only  a small  group  of  the  earliest  plates.  "The  First 
National  Bank  of  Washington,  D.C.,"  Charter  26,  was  the  very  first  bank  for 
which  national  bank  notes  were  printed  and  delivered.  This  first  delivery  of 
$5  notes  to  the  Comptroller  was  on  December  18,  1863.  These  earliest  notes 
used  the  Variety  1 layout,  but  within  a month  or  two,  the  Bureau  had 
prepared  a new  plate  for  this  bank  and  delivered  notes  with  the  Variety  2 
layout  to  the  Comptroller  of  the  Currency. 

The  Bureau  of  Engraving  and  Printing  did  not  make  its  first  delivery  to  the 
Comptroller  of  the  Currency  of  $5  notes  for  Charter  1,  "The  First  National 
Bank  of  Philadelphia,  PA,"  until  March  22,  1864.  By  this  time,  it  was  the 
134th  bank  to  have  $5  notes  delivered  to  the  Comptroller.  Also,  the  first 
delivery  for  Charter  2,  "The  First  National  Bank  of  New  Haven,  CT,"  was  on 
March  17,  1864.  Apparently,  the  $5  plates  for  these  two  banks  were  not 
prepared  until  about  three  months  after  the  first  $5  plates  had  been  made,  and 
by  this  time  both  bore  Variety  2 vignettes.  Note,  these  were  the  first  two 
banks  for  which  10-10-10-10  sheets  were  received  by  the  Comptroller,  on 
December  24,  1863,  for  Charter  1 and  December  30,  1863,  for  Charter  2. 
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6.  FACE  VARIETY  2:  A $5  Series  of  1875  proof  from  "The  First  N.  B. 
of  Norwich,  CT,"  Charter  458,  with  a plate  date  of  June  8,  1864.  (Photo 
courtesy  of  the  Smithsonian  Institution  Numismatic  Collection) 
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5.  FACE  VARIETY  1:  A $5  Series  of  1875  proof  from  "The  First  N.  B. 
of  Indianapolis,  IN,"  Charter  55.  (Photo  courtesy  of  the  Smithsonian 
Institution  Numismatic  Collection) 
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7.  FACE  VARIETY  3:  A $5  Series  of  1875  proof  from  "The  National 
Hide  and  Leather  Bank  of  Boston,  MA,"  Charter  460,  also  with  a plate  date 
June  8,  1864.  (Photo  courtesy  of  the  Smithsonian  Institution  Numismatic 
Collection) 
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8.  FACE  VARIETY  4:  A $5  Senes  of  1875  proof  from  "The 
Framingham  N.  B.,  Framingham,  MA,"  Charter  528.  (Photo  courtesy  of  the 
Smithsonian  Institution  Numismatic  Collection) 
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9.  The  upper  left  portions  of  notes  bearing  Face  Varieties  1 and  2, 
showing  differences  in  the  word  "FIVE."  Notice,  on  Variety  1,  (above)  the 
inner  openings  on  "F"  and  "E"  are  much  larger  than  on  Variety  2 (below). 
The  "FIVE"  on  Face  Varieties  3 and  4 is  similar  to  Variety  2. 
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10.  The  bold  "Chittenden-Spinner"  Treasury  signatures  on  a $5  note 
(above)  with  Face  Variety  1;  the  same  signature  combination  on  a $5  note 
(center)  bearing  Face  Variety  2,  with  the  "i"  in  Spinner  dotted  to  the  right; 
and  a $10  note  (below),  bearing  these  same  signatures. 
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The  intervening  Charter  459,  "The  First  National  Bank  of  Bellefonte,  PA," 
which  issued  notes  throughout  the  national  bank  note  issuing  era,  only  issued 
a small  quantity  of  Original  Series  $5  notes,  no  Series  of  1875  $5  notes,  and 
there  is  no  First  Charter  $5  proof  sheet  in  the  Smithsonian,  so  I do  not  know 
if  the  vignettes  on  this  plate  were  Variety  2 or  Variety  3. 

Charter  526,  "The  National  Bank  of  the  Metropolis  of  Washington,  DC," 
liquidated  in  1866  after  issuing  2,000  sheets  of  $5  notes,  while  Charter  527, 
"The  First  National  Bank  of  Rochester,  NY,"  liquidated  in  1872.  Again,  I 
know  of  no  $5  notes  for  these  two  banks,  and  since  there  are  no  proof  sheets 
in  the  Smithsonian  collection,  I do  not  know  if  their  $5  issues  had  Variety  3 
or  Variety  4 vignettes. 

In  subsequent  chapters,  I will  also  touch  upon  notes  from  replacement, 
reentered,  and  altered  plates,  along  with  the  notes  of  banks  undergoing  early 
title  changes,  where  sometimes  the  face  vignette  variety.  Act  date  or  plate 
date,  does  not  fall  in  the  usual  charter  number  range. 

$5  ORIGINAL  SERIES  TREASURY  SIGNATURES 

On  all  Original  Series  $5  notes  with  Variety  2,  3,  or  4 vignettes,  the 
Spinner  signatures  appear  to  be  similar.  The  dot  of  the  "i"  in  Spinner  is  to  the 
right.  This  dot  to  the  right  does  not  appear  on  any  other  denomination  notes 
with  Spinner's  signature.  The  Chittenden  and  Spinner  signatures  on  Face 
Variety  1 Original  Series  $5  notes  are  somewhat  bolder,  as  previously 
mentioned,  in  addition  to  varying  slightly  from  other  versions. 

I have  noticed  on  Original  Series  $5  notes,  bearing  Variety  2 or  3 face 
vignettes,  that  the  "Chittenden-Spinner"  Treasury  signatures  are  always 
exactly  in  the  same  position  below  the  last  lines  of  the  security  clause 
"DEPOSITED  with  the  U.S.  TREASURER  at  WASHINGTON."  The  top  of 
the  "h"  in  Chittenden  is  always  at  the  lower  left  comer  of  the  first  "E"  in 
DEPOSITED.  Also,  on  notes  for  these  early  banks,  from  plates  with  the 
Chittenden  signature  that  were  converted  to  the  Series  of  1875,  a small 
portion  of  the  top  of  this  "h"  is  usually  still  visible. 
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On  all  Original  Series  $5  notes  with  Variety  4 vignettes,  the  S.B.  Colby 
Treasury  signature  is  likewise  in  the  exact  same  location  below  the  last  line  of 
the  security  clause.  This  indicates  that  these  Treasury  signatures  and  the 
security  clause  were  in  a master  that  was  also  probably  used  well  after  the 
end  of  Colby's  term  of  office  in  September  1867.  Slight  remains  of  the  tops 
of  the  letters  of  the  S.B.  Colby  signature  can  be  found  on  notes  from  plates 
converted  to  the  Series  of  1875  and  on  plates  prepared  well  after  he  left 
office. 

However,  when  Colby's  signature  appears  on  Original  Series  $5  notes  with 
Variety  3 vignettes,  it  is  a slightly  different  version  and  occupies  slightly 
different  locations.  This  indicates  that  the  Colby  signatures  were  entered 
separately  on  these  plates.  The  most  easily  discernible  differences  between 
the  two  versions  of  the  Colby  signature  are  in  the  small  loop  in  the  left  side  of 
the  "o"  and  the  space  inside  the  loop  of  the  "1." 

I believe  the  N.L.  Jeffries  and  the  John  Allison  "Register  of  the  Treasury" 
signatures  were  entered  individually  on  all  $5  Original  Series  plates  bearing 
their  names.  A $5  note  with  the  "Jeffries-Spinner"  signature  combination 
appears  in  Part  Two  of  this  series,  while  a $5  note  with  the  "Allison-Spinner" 
combination  appears  in  Part  Three.  I also  believe  that  the  Bureau  placed  or 
entered  all  Treasury  signatures  individually  on  all  denominations  of  Series  of 
1875  plates. 


11.  An  Original  Series  note  from  Charter  520,  with  Variety  3 vignettes  and 
the  "Colby-Spinner"  Treasury  signature  combinations. 
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12.  Above:  A typical  $5  note  with  the  "Colby-Spinner"  signature 
combinations  from  Charter  1466,  Jeffersonville,  IN.  Center:  A Series  of 
1875  note  from  Charter  2229,  from  a plate  prepared  in  early  1875,  initially  for 
Original  Series  issues  with  the  "Allison-Spinner"  combination,  where  the  tops 
of  S.B.  Colby  are  still  visible.  Below:  A Series  of  1875  note  from  Charter 
2462,  prepared  by  the  Bureau  in  early  1880,  where  the  remains  of  the  Colby 
signature  are  also  visible. 
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13.  Above:  A typical  Original  Series  $5  note  bearing  Face  Variety  2 and 
the  L.E.  Chittenden  Treasury  signature.  Below:  A $5  Series  of  1875  note 
bearing  Face  Variety  2,  from  Charter  326,  Mechanicsburg,  PA,  from  a plate 
converted  from  the  Original  Series  that  bore  the  L.E.  Chittenden  Treasury 
signature.  Notice  the  remains  of  the  top  of  the  "h"  in  Chittenden  at  the  lower 
left  comer  of  the  first  "E"  in  DEPOSITED.  There  are  also  remains  of  the  top 
of  the  "L"  at  the  upper  right  of  the  "h"  in  with. 


14.  Two  $5  Original  Series  notes  with  Variety  3 vignettes  and  the  S.B. 
Colby  Treasury  signature.  The  top  note  is  from  Charter  515,  Boston,  MA, 
and  the  bottom  note  is  from  Charter  520,  Warren,  PA.  Notice  the  signature  is 
higher  on  the  bottom  note,  especially  at  the  top  of  the  ”S"  upon  the  word 
"the”  and  the  top  of  the  "B"  below  "U.S."  On  this  variety  of  the  Colby 
signature,  the  tops  of  the  T and  "b"  are  pointed,  and  on  the  small  loop  in  the 
left  side  of  "o,"  the  lines  do  not  cross  properly. 
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15.  Above:  A typical  $5  Original  Series  note  with  Face  Variety  4 and  the 
S.B.  Colby  Treasury  signature.  The  space  inside  the  loop  of  the  "1"  is  slightly 
more  open  and  the  top  of  the  letter  is  a little  more  rounded.  Below:  A Series 
of  1875  note  from  Charter  1393,  from  a plate  that  earlier  bore  the  "Colby- 
Spinner"  signature  combination.  On  this  note,  there  are  remains  of  the  "S"  in 
S.B.  Colby  below  the  "h"  in  with  and  the  "th"  in  the.  Also,  the  bottom  tail  of 
the  small  "y"  is  visible  in  the  upper  half  of  the  "K"  in  BANK.  In  addition,  the 
remains  of  the  dot  of  the  "i"  in  Spinner  is  very  evident  below  the  left  upright 
of  the  first  "N"  in  WASHINGTON  and  above  the  "fi"  in  Gilfillan. 


.16.  Above:  A Series  of  1875  note  from  Charter  2237,  Pittsburgh,  PA,  also 
from  a plate  prepared  in  early  1875  for  Original  Series  issues  with  the 
"Allison-Spinner"  Treasury  signature  combination.  On  this  note,  there  are 
remains  of  the  tops  of  the  "S,  B,  & C"  (in  S.B.  Colby)  below  the  word  "the," 
"U.S.,"  and  the  first  "R"  in  TREASURER,  along  with  the  remains  of  the  dot 
of  the  "i"  in  Spinner,  below  the  first  "N"  in  WASHINGTON  and  above  the 
"If'  in  Gilfillan.  Below:  A Series  of  1875  note  from  Charter  2462, 
Philadelphia,  PA.  Here  the  top  loop  of  the  "1"  in  Colby  is  very  visible  below 
the  first  "R"  in  TREASURER. 
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FEDERAL  RESERVE  NOTE  EXCHANGE  LIST 
Chairman:  Joseph  Mikolaczyk 
603  Parchmount  Ave . 

Parchment,  MI  49004 

This  exchange  list  is  open  to  all  paid  up  PMCM 
members  who  would  care  to  help  fellow  collectors, 
as  well  as  themselves,  exchange  current  FRN's.  If 
you  would  like  your  name  added,  write  to  me  at  the 
above  address.  DON'T  WRITE  TO  THE  EDITOR  as  it 
adds  to  his  work  and  delays  your  request.  The 
following  PMCM  members  will  exchange  current  FRN's 
they  have  available  with  other  members  at  face 


value,  plus  SASE . 
District  A Boston 


District  B New  York 


District  C Philadelphia 

District  D Cleveland 


C/O  WBT 
PO  Box  209 

Georgetown,  CT  06829 

E.F.Z.  ($1) 

17209  Falstaff  Ln 
Olney , MD  20832 

Robert  Thiel 
PO  Box  163 
Victor,  NY  14564 

Leon  Silverman 
237  Mamoroneck  Av. 

White  Plains,  NY  10605 

Don  Klein 

Apt  3G,  136-05  Sanford  Av 
Flushing,  NY  11355-3113 

Herb  A.  Glover 
PO  Box  8941 

Trenton,  NJ  08650-0941 

Andrew  Choma 
R#l,  Wabash  Ave. 

Morgan,  PA  15064 
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Robert  Jackson  ($l-&-5) 
5825  Terrace  Pk . Dr. 
Dayton,  OH  45429 

Joseph  T.  Sobeck 
245  Roosevelt  Ave . 

McKees  Rocks,  PA  15136 

District  E Richmond  Larry  W Booth  ($1-2-5) 

PO  Box  12521 
Roanoke,  VA  24026 

District  F Atlanta  Robert  Azpiazu,  Jr. ($1-5) 

PO  Box  1565 

St.  Augustine,  FL  32085 

Lawrence 

PO  Box  110262 

Nashsville , TN  37222-0262 

Anthony  Vigliotta  ($1) 
2406  Summerfield 
Winter  Park,  FL  32792 

District  G Chicago  John  R.  Betts 

5205  E 140  S 
La  Grange,  IN  46761 

Thomas  M.  Flynn 
East  12  St 
Dubuque,  I A 52001 

Jos.  Mikolajczyk  ($1-2-5) 
603  Parchmount 
Parchment,  MI  49004 

Martin  E.  Vink 
PO  Box  106 

So.  Holland,  IL  60473 


27 


District  H.  St.  Louis  Michael  A.  Crabb 

PO  Box  17871 
Memphis,  TN  38117 

District  I Minneapolis  No  one  Presently 

District  J Kansas  City  Daryl  Crotts 

PO  Box  780359 
Wichita  KA  67278-0359 

District  K Dallas  Bobby  G.  Rogersy 

1722  Westmar  Street 
San  Antonio,  TX  78227 

District  L San  Francisco  E.  Harold  Langdon 

1350  Pueblo  Av  SP350 
Napa,  CA  94558 

Phil  Pollard  ($1-2-5) 
PO  Box  922 
Tracy,  CA  95378. 

John  C.  Johnson  ($1) 
1901  Missouri  #108 
Phoenix  AZ  85016 


Buying  And  Selling  Small-Size  In  High  Quality 
Type  ♦ Stars  ♦ Mules  ♦ Scarce  Blocks 

Arri  Jacob’s  Currency  & Coins 

Post  Office  Box  361-G 
Los  Alamitos,  California  90720-0361 
(310)  426-5232 

ANA,  ASCC,  CONEA,  CSNA,  FCCB,  NASC,  PMCM,  & SPMC 
Send  $1.00  for  current  price  list.  Sorry,  very  few  $1.00  FRNs. 
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